STATUTES AT LARGE

money so borrowed shall not exceed three per centum (3%) per
annum. That one-half of the principal plus interest shall become due
one year after date of the loan and the balance plus interest shall be-
come due two years from date of same. There is hereby pledged for
the payment of said loan and interest thereon the revenue accruing
to the said school district under a five, (5) mill tax levy existing upon
the property of said school district, together with said school district's
share of a county-wide two and one-half (2-1/2) mill levy for trans-
portation. The money so pledged shall be applied to the payment of
said loan and interest thereon until same shall have been paid in full.
SEOTION 2: Pledge pay.-The money borrowed under the pro-
visions of this Act together with interest thereon, shall be binding
obligations of the said school district, and the full faith, credit and
taxing power of said district are hereby irrevocably pledged for the
payment thereof,
SECTION 3: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SEOTION 4: Time effective-This Act shall take effect up6n its
approval by the Governor.
Approved the 10th day of April, 1946.
(R907, H1425, S1248)      No. 924
AN ACT To Authorize And Direct The Treasurer Of Richland
County To Deposit All Surplus Funds Now Held By Him, Re.
ceived As Reimbursement From State Highway Department, In
The County Contingent Fund.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Deposit of surplus funds received as state high-
way department reimbursement, Richland County.-That the
Treasurer of Richland County is hereby authorized and directed to
deposit all surplus funds now held by him, received as reimbursement
from State Highway Department, in the County Contingent Fund.
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
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